
Market Update September to November 2018 
 

Welcome to our Market Update for Orange.  

 

You may have recently read the article in the Central Western Daily (27 October 2018) in 

which it was reported that the housing prices in Orange are up and our market named 

as one of the strongest in Australia. The article went on to say that Mr Simon Pressley, the 

managing director of Propertyology said that Orange was defying national trends.  

 

Here’s a brief snapshot of the breakdown given by Mr Pressley and the Central Western 

Daily: 

 

 

 

 

 

 

 

 

 

 

Investors are continuing to do well with the vacancy rate for the Central West as at 

September 2018 sitting at 2.0%. This is consistent with what we are finding within our own 

property management department with our vacancy rate hovering between 1% and  

2% with rents remaining steady and strong tenant activity with very few, if any, properties 

sitting vacant for very long between tenants. Our rent arrears are also at an all time low.  

 

Development and activity remains strong in Orange across all sectors, but particularly 

the health sector, with Dudley Private Hospital recently announcing a multi-million dollar 

expansion including a conversion to all single rooms for patients plus a dedicated 26-

bed mental health ward. 

 

There was good news for users of the Orange Health Service with 150 extra parking 

spaces opening up ahead of schedule, with some of those spaces being dedicated to 

those accessing oncology services.  

 

Thanks for taking the time to read our update and we hope it has been helpful to you.  
 

The Team from Peter Fisher 
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Current median price 

(houses): $399,000 

Current median price 

(units) : $354,000 

Current median rent 

(houses): $350 pw 

Current median rent 

(units): $270 pw 

MEDIAN SALE PRICE (houses) has now  increased to $399,000. 

 

This is an 11% INCREASE in median house prices in last 12 months compared 

to a 9% decline in Sydney. 

 

GROWTH is forecast to continue over the next year as building approvals 

have increased and the local economy is strong. It is likely to be controlled 

growth with no forecast of a massive boom in the market.  

 

There is NO HOUSING SUPPLY SHORTAGE as there is a good balance of 

existing homes and new developments available. There is affordable housing 

with no surplus of supply.  

Current median gross 

yield (houses): 4.5% 

Current median gross 

yield (units) : 5.5% 


